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• No stay requirement
• No requirement to speak the

Bulgarian language
• Citizenship is granted to the  

applicant, the spouse, and to  
children of all age

• Allows dual citizenship
• Multiple investment options
• Simple procedure based on strict  

laws

• Only 1 visit to Bulgaria for 1 day
• 156 visa free countries; Bulgaria  

offers the 14th best passport in the  
world

• As an EU citizen, you can live,  
work and study in every EU  
country including Switzerland and  
Norway

• Settle in the USA using the E-2  
Visa program, available only to US  
treaty countries

Key Points: EU / Bulgarian  
Citizenship by Investment Program
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Location of Bulgaria;
Travel Time to EU Countries

Spain

Italy

France

Greece

Bulgaria

Romania

Switzerland

UK

3.5 h

3.5 h

3.5 h

2 h

1 h

Germany

2.5h
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Visa-free Countries
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Overview of the most popular visa-free countries:

•

•

•

•

•

•

•

•

•

Australia  

Canada  

Hong Kong  

Japan  

Macau  

Malaysia  

Singapore  

South Korea  

Taiwan

Freedom of settlement without restrictions:

•

•

•

•

•

•

•

•

•

Austria  

Belgium  

Cyprus  

Denmark  

Finland  

France  

Germany  

Greece  

Hungary

As of May 2018, Bulgarian citizens can travel visa-free to 156 countries.

Source: Ministry of Foreign Affairs Bulgaria; www.mfa.bg/setlang/en

• Ireland

• Italy

• Malta

• Netherlands

• Norway

• Portugal

• Spain

• Sweden

• Switzerland



EU Citizenship by Investment  
Program Comparison

Country Investment Cost Product Result Language and
Residency

Time to
Passport

US
E-2 Visa

Remarks

Bulgaria

0 EUR

270,000 EUR

Financing Fast

Citizenship  
and Passport No 18 months Yes

· Refundable and non-refundable investments
· Several investment opportunities
· Immediate family included
· Permanent residency within 6 months, citizenship  

and passport in 18 months
· Settling in the UK after 6 months via  

intercompany transfer
· Settling in the EU, Switzerland and Norway after  

18 months
· Settling in the US via an E-2 Visa
· Ranked on 7th position on Bloomberg Risk  

Indicator Matrix
· Third lowest Debt-to-GDP ratio in the EU

412,000 EUR 88,000 EUR Property Fast

750,000 EUR 30,000 EUR Life Insurance  
Financing Fast

1,024,000 EUR
30,000 EUR Government Bond  

Fast

Greece 250,000 EUR 90,000 EUR Property Visa D Yes 84 months Yes

· Purchase of overpriced property with low resell  
value

· Visa D offers free movement within the Schengen  
area only

· Travelling to the UK is not possible
· Settling in other EU countries is not possible
· Not attractive as it is an overpriced program with  

no real immigration status

Portugal 350,000 EUR 50,000 EUR Property Visa D Yes 84 months Yes · Same as Greece

Spain 500,000 EUR 50,000 EUR Property Visa D Yes 126 months Yes · Same as Greece

Cyprus 500,000 EUR 120,000
EUR Financing Citizenship  

and Passport No 6 months No

· Fastest EU Citizenship by Investment Program
· Partially refundable investment
· Immediate family included with age-restriction for  

children
· Settling in the EU, Switzerland and Norway after  

6 months

Malta 350,000 EUR 650,000 EUR
Property &  
Donation

Citizenship  
and Passport No 18 months No

· Non-refundable donation to the government
· Purchase of overpriced property with low resell  

value

UK 2,000,000 GBP 200,000 GBP Government Bond Residency No 72 months Yes · Effective program, but very expensive.
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Investment Options: Fast Track
Investment in  
Property

• Refundable  
investment of  
EUR 412,000in  
twoApartments.

• Permanent  
residency within 6  
months

• Become anEU  
citizen in 18  
months

• Immediate family
included

• Buyback option  
after 7th year

• Yearly returns are  
used for Equity  
financing for  
citizenship

Investment in  
Life Insurance

• Refundable  
investment of  
EUR 375,000 in a  
Unit Linked Life  
Insurance Policy

• Permanent  
residency within 6  
months

• Become an EU  
citizen in 66 months

• Fast track option by  
topping up an  
additional
EUR 375,000 to
become an EU  
citizen in 18months

• Immediate family  
included

• Surrenderoption  
after 5th year

Investment in  
Government  
Bond

• Refundable  
investment of  
EUR 512,000 in  
Bulgarian  
GovernmentBond

• Permanent  
residency within 6  
months

• Become an EU  
citizen in 66 months

• Fast track option by  
topping up an  
additional
EUR 512,000 to
become an EU  
citizen in 18months

• Immediate family  
included

• Buyback option  
after 5th year

• Interest paid for  
the investment

• Non-refundable all-
in handling fee  
according to Agent  
(starting at EUR  
270,000)

• Permanent  
residency within 6  
months

• Become anEU  
citizen in 18  
months

• Immediate family  
included

Financing
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Application Flow in 6 Easy Steps

Sign Migration Services Agreement, sign Power of Attorney, sign  
Insurance Application (if applicable) 1

Apply for Visa D at Bulgarian embassy in your country of residence

Only 1 visit to Bulgaria to apply for permanent residency

After 12 months of permanent residency status, apply for  
Bulgarian citizenship and become an EU citizen

Obtain your passport at any Bulgarianembassy  
in the world

3

4

5

6

Open bank account in Bulgaria, wire investment to account or
insurance premium to life insurance company 2
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Document Samples

Visa D Permanent Residency Card Passport
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Although all reasonable effort has been made to ensure the facts and figures stated herein are accurate and that the  opinions contained herein are fair, reasonable and avoiding at best any 
conflict of interest, this document is selective in  nature and is intended to provide a general introduction and simplified overview regarding the topic of this presentation.
Where any information and statistics are quoted from any external source, such information, data, facts and figures or  statistics should not be interpreted as having been adopted or endorsed by 
Far Horizon Capital Inc as being accurate.

The facts and figures, information and data contained herein, whether they relate to insurance, assets, tax or any other  issues, are as up to date as is reasonably possible and may be subject to 
revision in the future. The content of the  presentation may change from time to time.

Neither Far Horizon Capital inc nor any of its managing partners, employees or any other persons involved making any representation shall have any warranty or liability, express or implied, for its
completeness, accuracy, loss, damage or harm, howsoever arising, directly or indirectly, from any use of this presentation and its content, information and data and no guarantee is given.
Further to the current information provided, this presentation might contain forward-looking statements which involve  certain risks and uncertainties. The reader should be aware that such 
statements represent projections which could  differ materially from actual outcomes and results. Even if the statements are made cautiously, suppositions cannot be  completely avoided. All 
forward-looking statements are based on the data available to Far Horizon Capital Inc at the time the present  presentation was compiled.

This presentation and its content (including any attachments), any materials, information and data are not to be  considered as an offer or as legal, financial, investment, tax, accounting 
information or statements (non-exhaustive  listing) and in no case replaces the necessity to contact your local legal, tax or other professional advisor being familiar  with your personal needs.

This presentation does not constitute an offer for the sale of any products described herein. Any products described  herein may be offered and sold only pursuant to the applicable offering and 
subscription document, and are subject to  the terms and conditions set forth in such offering and subscription documents, which are not part of thispresentation.
In no case this presentation and its content (including any attachments) may be considered as direct solicitation by Far Horizon Capital Inc.

This presentation in whole or in parts may not be distributed without the prior written consent of Far Horizon Capital Inc.

Disclaimer

9



Far Horizon Capital Inc.
10 Anson Road, Suite 26-04,
International Plaza, Singapore Free Consultation Call

support@flagtheory.com

International Structuring to increase your Privacy, Freedom and Wealth


